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hercof (written statement of any officer or authorized agent of the
Veterans Adainistration declining to guarantee or insure said note
and/or this mortgage being deemed conclusive proof of such ineligi-
bility), the present holder of the note secured hereby or any subse-
quent holder hereof may, as its option, declare all notes secured
hereby immediately due and payable.
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To Have Axp 50 Horo, all and singular the said property unto the Morigagee, itxnmeesama;lss'gmfmm.

The Mortgagor covenants that he is lawfully seired of the premises hereinsbove described in fee simple abaolute

(ot such other estate, if any, a3 is stated hereinbifore), that he hes good right and lawful autbority to s2li, convey,
or encuober the same, and that the premises are free and clear of all liens and encumbrances whatsoever except a8
berein olberwise recited. The Mortgagor furiber covensnts {o warmant and forever defend all and singular the

. premises as herein conveyed, uato the Morigagee forever, from and against the Morigsgor and all persons whomsoever

lawfully claiming the same or any part thereof,
The Morigagor covenants and agrees as follows:

1, He will promptly pay the principal of and interest on the indebledness evidenced by the said note, 8t the
time and in {ha manner therein provided. Privilege is reserved fo prepsy st eny time, without premium or foe, the
mﬁrehdeﬁadmumypuﬂhemdm&hathm&eammmidomi&s&ﬂmhmmhuﬁmddo&m(Slw.w),

whichever is lems,

2, Together with, and in addition to, the monthly psyments of principal and interest payable under the terms
of the rote secured bereby, he will pay to the Morfgages as trustee (under ths terins of this trust as hereinafter

slated) on the first day of each month until ths said note is fully paid:

(a) Asumeqmltothemundrents,ifany,nextdue,phnt’nepmmlmnstbatuﬂlnextbmdmmdmabh
mp&iciadﬂeando&uhwdimm&wwﬁngtbemﬂgagadpmpeﬂy,plmtmmm
next due on the mortgaged property (all as estimated by the Mortgagee, and of which ths Morigagor i
polified) less 2l guros slready paid therefor divided by the pumber of months fo clapse befors one taonth
prbrhtbednhwben&mhmndmtgpmmimﬂ,tuamdmmmhﬂbemdeﬁnqmﬁ
mhhh&kibyﬂmhmwpayﬂﬂgwndmmprmﬁmmﬁmwm

(b)mw&theamﬂapajauepumnﬂombpanyaph (a) and those psyable on the note secared
hereby,shaﬂhepaidinaﬁngbpajmtmchm!h,hbeapp&dtoihefoﬂotingibﬁujnihmkt
_.M- . -

(n)-mmﬁdwts,ﬁm;dotherhmdimamm
(1) interest on the note secured hereby; snd -
() amortization of the principal of said note,

Any definiency in he amount of such sggregsts monthly peymoent, shsll, unless made good by the
Moﬂmp-iortothaduadatadtbemtmehpsym’mt, constitute an eveat of defaull under this
mortgage. At Mortgagee's option, Mortgsgor will pay a “Iate charge” not exceeding four per
centum (4%)ofanyinsta!kdentwhenpaidme’thinﬁfteen(ls)daysdurtbodmdauthemd,
%o cover the extra expenss involved in handling delinquent psyments, but such “late chargo™ shall
Dot be paycble out of the proceeds of any sale made to satisy the indebledness secured hereby,
unless sich proceeds eve sufiicient to discharge the ertire indebtedness and all proper costs sad

expenses secured thezeby.

3. Tf the totel of the payments mada by the Mortgagor under (¢) of parsgraph 2 preceding shall exceed the
smount of payments sctually made by the Mortgezee £s trustes for taxes of assessmeats Or insurance premiums,
ss {he cass may be, such excess shall be credited on subssquent payments to be msde by the Morigagor for such
jtems or, at the oplioh of Mortzages a3 trustes, 10y be refunded to the Mortzegor. 1f, however, such monthly
payments hall not be sufficient o psy such ifems when the sama chail become dus and paysble, then the
Morigacor shsll pay to tha Mortgezee &3 trusiea eny emount necessary to make up the deficiency. Such
peyment will be mede within thisty (30) deys after wiitten notice from tha Mortgazee stating the snount of the
deficiency, which notice may begivea by msil. ¥ at any time the Mostoegor shall tecder to the Mortgagee, in
eccordance with tha provisions of the rote seeured hereby, full peymeat of the eatira indebtedness represented
thereby, the Morigages 83 tristes shall, in computing the emount of such indebledness, credit to the eccount
of the Mortgazor any credit balence remsiving under the provisions of (s) of parszraph 2 bereol. 1f there
shall bs & default under any of the provisions of Ihismoﬂgigarmlﬁnginapuﬂjcsaboﬂhapmmisamemd
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